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CRU'’s “central case” view through to 2025
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Most commodities remain broadly balanced
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Prices are reverting to recent ‘normality’

Significant uncertainty suggests turbulence
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2024: GDP growth will remain below trend, and inflation will be slow to come down
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IP will lag GDP growth, with catch up in 24
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DATA: CEIC, Oxford Economics, CRU.

NOTE: World GDP and IP growth weighted by market exchange rates. Eurozone inflation excludes energy and unprocessed food.

Headline CPI inflation will reduce, slowly
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Energy prices remain a risk
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